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John R. Cochran, John B. Sitton, F. E. Harrison, W. B. Watson,
Sr., B. D. Dean, John Wilson and J. W. Harrison, together with
such persons as are now, or may hereafter be, associated with them,
shall be, and they are hereby, constituted and made a body politic
and corporate, by the name and style of “The State Savings and
lnsurance Bank, of Anderson, South Carolina;” and by that name
and style shall be, and is hereby, made capable, in law, to have,
purchase, enjoy and retain to it and its successors, lands, rents, tene-
ments, goods, chattels and effects, of whatever kind or quality
soever, and the same to sell, alien or dispose of; to sue and be sued,
plead and be impleaded, answer and be answered, defend and be
defended, in Courts of record, or any other place whatsoever, and
have perpetual succession; to have and exercise the rights and
privileges of other corporations now existing, or that may hereaf-
ter be enacted; and, also, to make, have and use a common seal,
and the same to break, alter and renew at their pleasure; and, also,
to ordain and put in execution such by-laws and regulations as
may seem necessary and convenient for the government of the said
corporation. -
Sec. 2. That the capital stock of said corporation shall be twenty-
five thousand dollars, to be divided into shares of one hundred dol-
lars each, and may be increased, from time to time, to a sum not
exceeding five hundred thousand dollars, as may be deemed neces-
sary by the Board of Directors. -
SEc. 3. The persons named in the first Section of this Act shall
be the Directors of this Company until others are appointed by the
stockholders, and they may, as soon as proper, appoint a President
from among their number, or from among others who may hereaf.
ter be associated with them ; and the said President shall continue
in office for the period of one year from the day of his election, or
until his successor is appointed. In case of a vacancy in the office
of President or Director, from any cause, the remaining Directors
may elect others to supply their places until a meeting of the stock-
holders shall be held. There shall be five or more Directors who,
with the President, shall manage the affairs of the company.
Three of said Directors shall constitute a quorum for any and all
business purposes of said company. The meetings of the stock-
holders shall be held in the principal office of the corporation,
which shall be designated by the Board of Directors.
SEC. 4. The President and Directors shall appoint such clerks
and other officers as they may find necessary properly to conduct
the business of said company, and allow them suitable compensa-
tion; all of which clerks and officers shall hold their places during
the pleasure of said President and Directors.
